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Research 
PUZZLE

§ Sharply Polarized Perspectives on Transition

§ J-Curve

§ Disaster Capitalism

§ Perspectives are Highly Politicized

§ And Embedded in Different Disciplines

§ With different data, metrics, and results

§ Can these Janus-Faced Perspectives be Reconciled?

§ Is a Consensus Narrative Possible? 

§ How Would it Guide Policy for Future?



Research DESIGN

§ Gather data from different social science fields

§ economic, demographic, public opinion, and 
ethnographic data

§ www.takingstockofshock.com

§ Triangulate the results

§ Fit a narrative



FINDINGS in a Nutshell

§ We find strong evidence in the data for BOTH the J-
curve and disaster capitalism narratives

§ Data from different fields paints different pictures

§ Contradictory Developments after 1989

§ Some people, some countries, some regions 
experience a J-curve transition

§ A majority of people across the post-communist 
European space experience a depression several times 

greater that the Great Depression of the 1930s

§ Story of transition is millions of people becoming 
more prosperous while millions more are suffering 
the worst recession in modern history, while being 

told everything is going great.  



Economic and Demographic 
DATA 

§ Analyze depth and duration of collapse

§ Average indicators to produce country rankings

§ Charts indicate top 10 and bottom 10 countries as 

one way to visualize the differential impacts of 
transition
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2017, -20.28823567
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1993, -13.38

1995, -32.83
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1991, -21.43

1995, -36.49

1997, -63.11
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1991, 4.95049505

2011, 17.99830775

2015, 23.36448598
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2002, 0.7
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1999, -39.57219251

1998, -46.82926829

2016, -37.47090768
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CONCLUSIONS

§ Evidence of both J-curve and disaster capitalism 
transition narratives

§ Transition cannot be collapsed to a discussion of 

economic data alone

§ We recommend an inequality-based perspective

§ A significant proportion of people did well

§ While others suffered a decades-long crisis

§ Implications for current future politics

§ Region needs a path towards inclusive development

§ Transition will never be forgotten


